RUTIRLMENT PLAN FOR CHICAGO
TRANSIT AUTHORITY EMPLOYLS.

The 20th Meeting of the Retlrement Allowance Committee was
held on February 19, 1951, in the Secrectary's Office - 79 VWest

Monroe Street = Room 108, and the following were in attendance:

Hr. C. J» Burns n Mr. As Ce Jann, alternate

Mr. J. Devane ~ Tor llr, Ps Jo lielnardl

r, J. E. Hastings lIr. J. Robowskl, alternate
Er. L. A. Imhoff for I'ro Ts J. lurray '
Ur., Ds J¢ McNamara re To Bo O'Connor, alternate
Mr. P. Jo O'Connor for Mr. Re Jo MeKinney

Mro . B. Storm

Chairman Irhoff called the mseting to order at 10:30 A.'f.

On motion by Mr. WeNamara seconded by Mr. Jann the minutes
of the 19th meeting held on January 15, 19%1, were unanimously
approved as written, |

The Secfetary reported that a report on the examinatlon of
Glovanni Corrado, Retirement Nos D=31l, had been received from Dr.
. Arthur Conley. Mr. Storm eXpiained that'Dr;.conley's repord
substantielly corroborated the findings of the Authority's Med?
lcal Examiner in that he thought. e, Gorrﬁao:ébﬁlﬁ'résuﬁa“WO#kp i
he so desired. The Cormittee discussed various phases of this
case to determine its course of action. On mdtion by llr. I'cllamara
secandeq by I're Po O!'Connor the Coumittec unanimously authorized
‘the Secreparyﬂt91advise Mrs Corrado that in view of the medical
findings his"@iéébillty allowance would be terminated effective
pecember 1; 1950, |

Mr. Hastings reported that several nev steps had been taken
toward the anproval of the Retirement Plan by the Bureau of Internal
Revenue, Ie stated that the actuarial voerk, authorized at the last

meetlng, had been completed by the Wyatt Company.



Mr. Hastings also presented and discussed with the Committee
some proposed amehdments to the Retirement Plan which he thought
would be necessary belfore the approval could be granted, A copy
of these propoéed amendments is on file in the Secretary’s office.

Announcement of the deaths reported since the last meeting was
made byiﬁha Secretary, as per attached list dated February 19, 195,

On motion by Mr. Burns seconded by llr. P, O'Connor the Cammittée
unanimously approved the applications which had been reviewed by the
"~ Secrelary, as per attached list dated February 19, 1951,

On motlon by Mr. NleNamara seconded by lMr. Burns the Committee
unanimously approved payment of bills received from the Chilcago
Transit Authority in the amount of §269751.h8, as per attached list
dated February 19, 1951, :

On motion By.Mro Burns seconded by lr. P. 0'Connor the Cormittee
unanimously approved payment of miscellaneous bllls totaling $373.51,
as per attached list dated February 19, 1951,

Ifr. Storm read a rejport of the deposits,‘disbursements, and
investments during the month of January, 1951,Va copy of which is
attached hereto,

HMr. Storm reported that there are approximately 390 Rapid Transit
Division Excess Retirement Contribrtion Refund checks that had not
been dilstr buted, since the employes were deceased, out of service,
6? in military scrvice. Ile states that plans were being made to dee
liver the checks to the beneflclary of cdoceased omployes, but re-
quested the advice of the Committee on the dlstribution of the re=
maining checks; It was the oplnion of the Committee that an attempt
should be made to contact the out of service employes through their
last known address, and that.all checks remaining after this attempt

to distribute them had been made should then be redeposited in the

Fund,



The Secretary reported that Philllip Alaimo, Retirement No. D=355,
who had been gr;nted Disabllity Allowance on Janﬁary 1, 1951, had
requested permission to establish a ﬁenmanent resldsnce In Italy.
Mr. Storm further reported that a recent physical examination had
revealed that Mr. Alaimo could not at this time be considered to-
télly and permenently disabled, and that in the opinion of the Med-
lcal Department hs should be re-examined periodically as there is
a possibility that his physical condition could improve. to the
extent that he could resume hils former occupation of watchman. In
discussing the case 1t was the opinion of the Committee that in a
case such as thls where Dlsability Allowance was granted on a basis
other than total and permanent disabiliby and uhere there might be
a decided change in physical condition in the future, it would be
inadviseble to permit the employe to leave the country. The Com-
mittes authorized the Secretary to advise lr, Alatmo that Disabilify
Allowaﬁce payments would be ﬁenﬁinafed in the eveﬁt that he left
the United States, |

There being no further business Mr. McNamara made a motion for
ad journment seconded bj H:? Burns, Motion was unanimously approved.

Heeting adjourned at 1l:46. A.M.

) Secretary;‘Retiramanﬁ'
Allowance Committee

APPROVEDS
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