g

RETIREMENT PLAN #OR CHICAGO
TIRANSIT AUTHORITY EMPLOYES,

The 17th Meeting of the Retirement Allowance Cormittee wasg
held on November 20, 1950, in the Secretary's 0ffice - 79 wQst

Monroe Street - Room 408, and the following were in attondance:

Mr, Cu Je Burns - Mr. D. J. llcNamara

Mr. L. S, Bernard, alternate - Mr, Py J. Nelnardi

for Ifr, P. J. O!Connor ‘ Mre, Te J, Murray

Mr. J« Devane Mr. Te B. O'Connor, altere
Mr. J. E. Hastings : nate for Mr. R. J. McKinney
Mp., BE. A. Imhoff Co Mr. Ho B. Storm

Chairman Imhoff called the meetithtb order at 10:40 A.lI.
On motion by Mr. McNamara seconded by Mr. Murray the Minutes

of the 16th meeting held on October 16, 1950 were unanimously ap-

proved as written,

The Secretary stated that all of the Commlttee members had re-
celved a copy of the Annual Audit and asked if there wers any
questions or comments. Llir. lelnardi stated that he had read the
Audit carofully and was of. the opinion that it had been a veory
thorough analysls. The Committee decided to deler discussion of
the Annual Audlt pending a more careful examination of the report
by the Committee nembers.

Nr. Murray recommended that coples of the minutes and various
reports of the Retirement COMmittee be dlstributed to his alternates
and to the labor organizations which ﬁe represéhtso The Secretary
advised Mr. Murray that such actio§ will be taken.

The Secretary announced that John Hyland, Retirement No. D=2,
who was granted disabiliéy allowance on August 1, 19&7 hed becoms

65 years of age on November 10, 1950, Effective 12-1=50 he will be

transferred to regular rotirement and his monthly allowance changed

from $60.00 to $70,000



v ’Announcement cf the @e&ﬁhs reported since the last meeting
was made by the Secretary, as per atiached list dated November
20, 1950,

On motion by Mp. VeNamara seconded by Mr. Burns the Committee
. unanimoualy approved the applications wh%gp.ﬁad becen reviewed by
the‘Seé#éﬁéryg As per aﬁtachedVlist dgtqd.November 20, iQKGu~

Nro, Storm reported that in h%é o?inion the application of
Michael Doherty, Badre No. 7649 Devon, . did not contain sufficient
information to justily granting'disability'gllawancgo lir, Devane
stated that he had recently seen lir. D§herty end that in his opinion
he wag disabled. The Committee concurred with lr, Storm in declding
that an exemination of Mr: Doherty should be meds by the Company
doc%drs before o decislon could be made with reference to disability
allowane @, ' |

On motion by Mr. Murray secoﬁded by tr. MeNamara the Conmittee
unanimously approved payment of bills_feceived from Chicago Transit
Authority in the amount of. §125,794.32, as per atbached list dated
November 20, 1950, .

On motion by HMr. UcNamara geconded by lir. Burns the Cammiftee‘
unanimously.gpproved paymmpjﬂofimiscellaneous billg ;n the amount -
of $3,332,17, as per attached list datod November 20, 1950,

The Secretary reported that ail of ﬁ@g nma jor bilié for the
first yéarﬂs.operation had now been appr;vgd wiﬁh the exception of
the bill from the’Trustee which probably will be submitted in
January. | '. R | |

M. Storm read a report of the d posité, disbursements, and
investments durin; the month of _ s 1950, a copy of which is
attached, hereto. |

The Secretary reported that refund of the exceus relirement

contribution made by employesof the Rapid Transit Divislon would



be made on Dgcember 15; 1950. The total amount of this refund‘will
be $173,561.65, and if all payments are made i, 743 checks will be
issued. '

~ The Secretary announced that lMichael Madden, Retirement No. .
D=336, who was given light work on October 28, 1950 will be re=-
turned to Disability Allowance Benefits on November 6, 1950, as
iight work is no longer availabiwa |

The Secretery advised the Lammltteé that & refund of thg re-
tirement conitribuiion made by the iate_Frank Je Klavinski, Payroli

No, 9257,'Road Depariment - Rapid Translt Division, had erroneously
been mﬁde %o the widow ingtead of to llr. Klavinskits children who.
had been designated as benmeficiaries by Mr. Klavinskl on Mavch 22,
1950, lr. Hastlings sxplained %o the Cammittea that he had investi-
pated the status of our beneficlary fomm, but was ungble to definitely
determine its legal stabus. 'He said that he had discusssd the matter
with Mr, Zimrihg who was of the opinion that pension contributions
sould be treated similarly to insurﬁnce and that payment could be
made to a beneficlary deslignaied by the employe prior to his death.
Mr. Hastings furthsr stated that lr. Schroeder was in agreement with -
Mr, Zimring?s opinion.

My, Stérm ragorted that there was now close coordination bee«
tween the Seoretéryﬂa office and the Legal Desartment in establishing .
that rofunds were being made to the properly designatgd PErsong.

It was ‘the opinion of the Committee that since s error had
been made 1% would be adviseble to duplicate the refund payment
to the named beneflciarles. On motlon by lkr. Uastings seconded ‘
by lir, MeNamara the'Cqmmittee unanimously approﬁed payment of $199.95.
to the named bgneficiaries of MNr. Klavinskia



The Secretary reported that of the nearly 400 "Var Emergency™
employes who had been brought under the Retlrement Plan by action
of the Commlttee only eighi; (8) had refused to sign the authoriza-
tion for deductions of retroactive retirement contribution. Sinee
aseven (7) of these employes are members of Division 2&1, Mr. McNamara
~ advlised that he would dlscuss the matter with these employes and
would peport to the Committee the results of the discussion,. The
Committee defe:m?ed further actlon peiid':{ng Mrq McNamara'®s reporte
There being no .fuéthér buéinesa' Mr; Meinardi made s motion
for adjourrmment s{eéonded by lr, 'I.'IcNamarag lNotlon was unanimously

approveds Méeting adjourned at. 11:35 Al

H:lB. Storm, Secretary
Retirement Allowance Commlttee

APPROVED:

& 0. St tf

Dated: Ko —/ff/?ﬁ
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